


This report has been prepared by Hyundai Heavy Industries Co., Ltd., indicated as "Company" below for the purpose of promoting 
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to 
information related to future events, such as expected future management status and financial performance of the company. In 
terms of expressions, vocabulary such as ' prediction',' forecast ',' plan ',' expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. 
As a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast 
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised
that changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. 
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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Positive operating profit continued due to increase 
in ASP of vessels, positive operational leverage, 
valuation gain on construction warranty provision, 
despite provisioning of ’23 cost increase
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Note1) 

(Unit : Bil. KRW)

Note1)2022 FY 4Q 2022 3Q 2022 4Q 2021

Sales OP OPM(%) Sales OP OPM(%) Sales OP OPM(%) Sales OP OPM(%)

Shipbuilding 5,759.9 -170.0 -3.0 1,626.8 -7.5 -0.5 1,379.8 -3.6 -0.3 1,502.8 -41.0 -2.7

Naval 
Shipbuilding

707.3 46.4 6.6 127.6 -1.8 -1.4 198.3 65.0 32.8 402.1 16.8 4.2

Subtotal 6,467.2 -123.6 -1.9 1,754.4 -9.3 -0.5 1,578.1 61.4 3.9 1,904.9 -24.2 -1.3

Offshore 
Engineering & 
Industrial Plant

785.3 -152.8 -19.5 350.7 36.2 10.3 183.8 -50.8 -27.6 111.3 -32.1 -28.8

Engine & 
Machinery

1,715.1 171.2 10.0 548.0 45.3 8.3 421.6 48.3 11.5 431.7 22.9 5.3

Others 77.9 -184.0 - 21.1 -50.0 - 20.1 -44.6 - 28.0 -447.3 -

Total 9,045.5 -289.2 -3.2 2,674.2 22.2 0.8 2,203.6 14.3 0.6 2,475.9 -480.7 -19.4



Sales increased due to increase in work 
volume, increased ASP of vessels, and 
seasonality base effect from previous 
quarter

Sales increased due to construction progress 
of projects received in ’21 such as P-78 FPSO

Sales increased due to increased delivery of 
marine propulsion engines

(Unit : bn KRW)

(Unit : bn KRW)
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Turned to profit thanks to valuation gain on 
construction warranty provision and 
decreased operational leverage due to 
increased sales

Positive operating profit continued despite 
cost increase

Turned to loss due to provisioning of ’23 cost 
increase

(Unit : bn KRW)
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(Unit : Bil. KRW)

+ 50.4

+ 70.7

+ 50.4

+ 70.7

• Details

- Loss on Foreign Exchange : -177.6 bn

- Net Interest Expense : 13.3 bn

- Others : +8.3 bn

+ 8.3

13.3

- 177.6

1.5

- 160.4

+ 22.2

- 161.9
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Note1 : Cash and cash equivalents including short-term investments exceed borrowings

Net Borrowings Net Borrowings Ratio
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